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ACTION ARA-10 
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036190 
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FM AMEMBASSY SAN JOSE 
TO SECSTATE WASHDC 9612 

CONFIDENTIAL SAN JOSE 1040 

STADIS //////////////////////////////// 

FOR ARA/LA/CEN 

E.O. 11652: GDS 
TAGS: EINV, CS 

SUBJECT: OPIC APPLICATION OF MORTON B. TURBOW 

REF: STATE 36284 

1. EMBASSY APPRECIATES THE INFORMATION PROVIDED BY THE 
DEPARTMENT IN REFTEL WHICH IS HIGHLY RELEVANT TO EVALUATION 
OF OPIC APPLICATIONS. 

2. WITH REGARD TO THE MORTON B. TURBOW APPLICATION, THE 
EMBASSY WAS RECENTLY VISITED BY NORMAN R. VANDER CLUTE, 
ATTORNEY FOR TURBOW. VANDER CLUTE STATED THAT THEY ALREADY 
HAVE APPROVAL IN PRINCIPLE FROM OPIC AND ARE EXPECTING A 
FINAL APPROVAL VERY SOON. THE EMBASSY DOES NOT KNOW WHETHER 
THIS INDICATES THAT VANDER CLUTE HAS MISUNDERSTOOD OPIC 

OR WHETHER IT INDICATES THAT OPIC INTENDS TO PROCEED WITH 
THIS INVESTMENT INSURANCE DESPITE THE STRONG MISGIVINGS 
INDICATED BY THE DEPARTMENT IN ITS MEMORANDUM OF JANUARY 27. 
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